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UNCLAS MANILA 14212 

E.O. 11652: N/A 

TAGS: ENRG, BIND, RP 

SUBJ: SALE OF ESSO PHILIPPINES 

REE: MANILA 14208 

1. PRESS TODAY CARRIED ANNOUNCEMENT OF SALE REPORTED 
REETEL. GERONIMO VELASCO, NEWLY NAMED PRESIDENT OF 
PHILIPPINE NATIONAL OIL CORPORATION, SIGNED SALE AGREE- 
MENT ON BEHALF OF PNOC. 

2. FOUR U.S. AND TWO PHILIPPINE EXECUTIVES ARE EXPECTED 
TO LEAVE FIRM. PRESS STATED ESSO PHILIPPINE PRESIDENT 
WALLACE WILL REMAIN IN COUNTRY AS HEAD OE EXXON PETROLEUM 
AND CHEMICALS, INC., A SUPPLY COORDINATION ORGANIZATION. 

3. PRESS ALSO REPORTED THAT PRESIDENT MARCOS, IN SHORT 
STATEMENT MADE AFTER SIGNING OF SALE CONTRACT, INDICATED 
THAT GOVERNMENT HOLDINGS IN PETROPHIL - NEW DESIGNATION 
FOR ESSO PHILIPPINES - AND BATAAN REFINING WOULD BE DIS- 
POSED OF TO PRIVATE PHILIPPINE PARTIES AS SOON AS POSSIBLE. 
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